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1 Interfax. (2022, February 28). EC yTBepaun peLieHme o 3aMopo3Ke aktneoB Lib P® [EU approved the
decision to freeze the assets of the Central Bank of Russia].

2 Bank of Russia. (n.d.). Analytical materials. cbr.ru/oper_br/analytics/
Bank of Russia. (2024). Annual report 2023.

4 Bank of Russia. International reserves of the Russian Federation: Monthly values. cbr.ru/eng/hd_base/
mrrf/mrrf_m/; TASS. (2026, February 6). Russia’s international reserves up 10.43% in January 2026.
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Kitco News. (2026, July 21). Russia’s central bank sold 44 tonnes of gold in the first half of 2026; TASS.
(2026, August 7). Russian international reserves down 0.01% in July.

Kudryashova, T. V., & Dolgikh, E. A. (2022). 3o10ToBantoTHble pe3epBbl Poccuinckonn depepauum Kak
dakTop obecrneyeHunst cTabunbHOCTM pUHAHCOBOM cnucTeMbl cTpaHbl [Gold and foreign exchange
reserves of the Russian Federation as a factor in ensuring the stability of the country’s financial system].
Beneficium, (2), 66-72.

RBC. (2024, August 19). CunyaHoB Ha3Ban Jot0 pacyEToB Mexay Poccuelt u Kutaem B HaLBastoTax
[Siluanov named the share of settlements between Russia and China in national currencies].

TASS. (2025, February 10). Mocon P®: okono 90% npsmMbix naaTexen ¢ iHaven npuxoauTes Ha
HauBantoTbl [Russian ambassador: About 90% of direct payments with India are in national currencies].

Galeeva, D. (2024, August 21). Russia and Iran’s new comprehensive partnership agreement. Gulf
International Forum.

RBC. (2024, January 17). B LieHTpo6aHKe 3asiBuu 0 NoaKAtoYeHnr 20 cTpaH K pOCCUCKOMY aHasory
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SWIFT].

Reserve Bank of India. (2022, July 11). International trade settlement in Indian rupees (INR) (A.P. (DIR
Series) Circular No. 10).

RBC. (2026, February 5). FT onucana cxemy nepesopa geHer 13 Poccun Ha $100 mnpg, [FT described a
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OpenSanctions. (2025, October 28). Old Vector LLC — EU Financial Sanctions Files. The issuer of A7A5,
a stablecoin backed by fiat ruble deposits in the bank accounts of PSB Bank.

Elliptic. (2025, August 14). OFAC targets use of stablecoins for Russian sanctions evasion; Elliptic. (2025,
July 27). The rise of A7A5: the Ruble stablecoin now transfers $1 billion per day. A7 LLC is 51% owned
by llan Shor; the remaining 49% is held by Promsvyazbank (PSB).

Chainalysis, cited in: DL News. (2026, April 20). How crypto exchange Grinex shuttering poses ‘serious
damage’ to Russian shadow financial economy (nearly $100 billion in 2025 volume for A7A5); Forbes.
(2026, March 30). Non-Dollar Stablecoins Hit $1.2 Billion As Currencies Go On-Chain (Chainalysis: $93.3
billion; Elliptic: over $100 billion).
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Control. (2025, August 14). OFAC targets use of stablecoins for Russian sanctions evasion; Council of the
European Union. (2025, October 23). 19th package of sanctions against Russia.

Elliptic. (2026, July 29). The fall of A7A5: how sanctions strangled the ruble stablecoin; GovinfoSecurity.
(2026, May 4). Grinex Collapse Won’t Dent Russian Sanctions Busting; DL News. (2026, April 20). How
crypto exchange Grinex shuttering poses ‘serious damage’ to Russian shadow financial economy.

CoinDesk. (2026, July 3). This sanctioned Russian stablecoin claims it processes billions, but blockchain
analysts disagree; Bloomingbit. (2026, July 4). Sanctioned Russian Stablecoin A7A5 Faces Volume-
Inflation Claims as Real Use Stays Limited; crypto.news. (2026, July 6). Russia built a sanctions-proof
stablecoin. The data says it is dying.

Bank of Russia. (2025, July 15). Large-scale introduction of digital ruble to begin on 1 September 2026.

Bank of Russia. (2026, June 25). CTelM61KOMHbI: HanpaBneHusi pa3Butus B Poccum [Stablecoins:
Development directions in Russia]. Consultation paper. cbr.ru/Content/Document/File/193894/
Consultation_Paper_25062026_52.pdf; data on stablecoin market capitalization and USDT/USDC share
sourced by the Bank of Russia from CoinGecko.

Bank of Russia. (2026). YcTaHOBEHO perynvpoBaHme KpUNToBanoT Ha POCCUCKOM PbIHKE
[Cryptocurrency regulation established for the Russian market].

New Development Bank. Shareholding. ndb.int/about-ndb/shareholding/; Daiwa Capital Markets Europe.
(2025, June). New Development Bank: Issuer Profile (equal 20% founding shareholding, diluted to about
19.4% with new members; regional office in Moscow).

New Development Bank. (2019, November 25). NDB registers RUB 100 billion bond programme in
Russia.

Daiwa Capital Markets Europe. (2025, June). New Development Bank: Issuer Profile (Russia relinquished
its scheduled 2025 NDB rotating presidency in favor of extending Brazil’s term; recent USD bond
proceeds are earmarked to exclude lending operations in Russia).

Treaty for the Establishment of a BRICS Contingent Reserve Arrangement. (2014, July 15). Fortaleza,
Brazil (China: $41bn; Brazil, Russia, India: $18bn each; South Africa: $5bn, of a $100bn total).

BRICS. (2024, October 23). XVI BRICS Summit Kazan Declaration: Strengthening multilateralism for just
global development and security.
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“BbicTaBka «CBOACW. Tpaguuum 6yayuiero».”
https://shm.ru/shows/42530/

https://archaisms.academic.ru/3436/%D1%81%D0%B2%D0%BE%D1%8F%D1%81%D0%B8

“IMyTH oLEeHWN BO3pOXAEHUE MOAbI Ha KOKOLLHWKN CPeAmn POCCUNCKON MOMoaexu.”
https://www.kommersant.ru/doc/8081416

“PocT npogax kokowwHukoB B [eTepbypre u lleHobnactu Bo3poc nocne peun MNytuHa.”
https://www.kommersant.ru/doc/8098038

“«MpekpacHbIil TPEHA»: CTUNNCT Noanepxana crnosa lyTnHa 0 MOAe Ha KOKOLUHMKK.”
https://rtvi.com/news/prekrasnyj-trend-stilist-podderzhala-slova-putina-o-mode-na-kokoshniki/

“Ha npAmoit nuHum ¢ TyTrHbIM 3aMeTUNN XYPHANUCTOK B KOKOLLIHMKaX.”
https://www.rbc.ru/life/news/694525eb9a79475c8f6fc2a8?utm_referrer=https%3A%2F % 2Fwww.google.
com%2F

“3aber B KOKOLLUHMKaxX: NMPa3gHMK cropTa 1 kpacoTbi!”
https://otradnaya.bezformata.com/listnews/zabeg-v-kokoshnikah/163138886/

https://ethnomuseum.ru/events1/exhibitions/future/russkij-kokoshnik/
https://www.youtube.com/watch?v=W9_6gDeUTEo

“3axapoBa: Y Hac nblTanucb 0TobpaTh aHTUYHOCTb U KOKOLLIHUKA.”
https://www.rosbalt.ru/news/2026-07-21/zaharova-u-nas-pytalis-otobrat-antichnost-i-
kokoshniki-5642267

“Ha 6biBLLYtO rnaBy [NyLKUHCKOrO My3eA 3aABUNM B MPOKypaTypy W3—3a CII0B O KOKOLIHUKE.”
https://www.kommersant.ru/doc/8815714

“lNpoBepka Ha UCKOHHOCTb: CMOP O KOKOLIHUKE KaK MOMUTNYECKUIA aHp.”
https://topwar.ru/286299-proverka-na-iskonnost-spor-o-kokoshnike-kak-politicheskij-zhanr.html
“BopoanH nonpocun I"eHnpokypaTypy NPOBEPUTb BbiCKka3blBaHUA J1nxayeBON O KOKOLLIHMKaX.”
https://www.forbes.ru/forbeslife/564927-borodin-poprosil-genprokuraturu-proverit-vyskazyvania-
lihacevoj-o-kokosnikah

“O KOKOLLHWMKaX, KyNbType 1 O HEBEXECTBEHHOW ANKOCTH, el npoTnBocToALen. BnagneHa puHbnaT pass
eHYMBaeT MUbI O PYCCKOM KOKOLLHMKe.”

https://www.kp.ru/daily/277797.5/5274999/

“Bcerna MoAHbIV PYCCKMI KOKOLIHUK.”
https://platkinina.ru/blogs/journal/vsegda-modnyy-kokoshnik

“Kokoshnik: Not Just For Fairy Tales.”
https://www.themoscowtimes.com/2019/05/28/kokoshnik-not-just-for-fairy-tales-a65777
“INMouemy B Poccum ckynatoT KOKOLLIHUKK: pa3bnupaem HOBbIN TpeHA.”
https://seller.ozon.ru/media/trends/pochemu-v-rossii-skupayut-kokoshniki-razbiraem-novyj-trend/
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“7 cumsonos nyTtya K4l. BcnomuHaem «nebepmnyto necHio» CCCP.”
https://www.gazeta.ru/twz/krugozor/7-simvolov-putcha-gkchp-vspominaem-lebedinuyu-pesnyu-sssr.htm

2 “Uictopusa rocygapcteeHHoro hnara Poccun: kak poxxgancs Tpukonop.”
https://tass.ru/obschestvo/28033327

3  “lMyT4mnocneancTsums: KTo peanbHo pa3sanun CCCPR.”
https://www.forbes.ru/mneniya/566841-putc-i-posledstvia-kto-real-no-razvalil-sssr

4  “TepenomHbiii 1991-i1: kak CCCP npoluen Touky HeBo3BpaTa.”
https://www.vedomosti.ru/story/perelomnyj1991

5 “Asryct 1991-ro ykpenun Bpaxay 3anaga k Poccun.”
https://vz.ru/opinions/2026/8/20/1444405.html

6 “lNeckos HazBan nyT4 K4l HeoTbEMNEMON YacTbo cTopumn Poccnn.”
https://www.kommersant.ru/doc/8893731

7  “IyTy4: Kak BO BnagmBocToKe exeqHEBHO MeHSII MOPTPEThI MPE3NAEHTOB U YrHanv noasoaHyto noaky.” Op. cit.
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